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EUIZHEITHET ClassNIKK
(Disclosure in accordance with EU Taxonomy rule) dss

o 2022F1HAKREEXEIE. 5T £, BRI H (Capex), %X7%E (Opex) [ZDLVT
2 /2—Dxt & (eligible )&1i 5 E| B #2021 FEZFTEE R M BETR,

o 2023F1A LI, EERMRBRDARERIF2022EREAEENNOETDEETE
HARABNEDIEEZIDYV/Z—IZEHL TS M (aligned ) ZBiR, KFR1E
ERAERIEL, 20245F1 A LI, L TLSH (aligned ) ZBA7R,

 From January 2022, Large companies are required to disclose the percentage

of sales, capital expenditures (Capex), and operating expenses (Opex) that are
taxonomy-eligible for fiscal year 2021.

 From January 2023, large non-financial corporations are required to disclose the
extent to which their activities are aligned with the taxonomy starting with fiscal
year 2022. Large financial firms will be required to disclose both taxonomy
eligibility and alignment from January 2024 covering 2023 as the first reporting
period.

Eligibility = Whether an activity is covered by the EU Taxonomy
Alignment Whether an activity fulfils EU Taxonomy criteria: Technical Screening
Criteria, Do No Significant Harm and Minimum Social Safeguards




VOLKSWAGEN Annual Report 2021

The wording and terminology used in the EU taxonomy
are currently subject to some uncertainty in interpretation.
Our interpretation is set out below.

In addition to the current disclosure obligations, we have
voluntarily assessed our business activities for taxonomy
alignment. We already report the relevant figures for passen-
ger cars and light commercial vehicles, and for our hydrogen
activities in the Power Engineering Business Area.

SALES REVENUE

Of this total, €£225.4 billion, or 90.1% of Group sales, was
attributable to economic activity 3.2 Manufacture of low-
carbon technologies for transport and classified as taxon-
omy-eligible. This includes sales revenue after sales allow-
ances from new and used wvehicles, including motorcycles,
from genuine parts, from the rental and lease business, and
from interest and similar income, as well as sales revenue
directly related to vehicles, such as workshop and other ser-
vices.

Of the taxonomy-eligible sales tevenue, €21.3 billion
meet the screening criteria used to measure the substantial

contribution to climate change mitigation. This includes all 4..--“"‘

of our all-electric vehicles, the majority of the plug-in hybrids,
and the buses meeting the EURO VI standard (Stage E).

ammmng .
“"‘- L2 SUBETANTIAL FLIANCE COMPLIANCE o"“‘ e .,
o* AN .“ S
.0. 0‘ CONTRIBUTION TO WIiTH WIITH ‘0 ’.’
:' \_ CLIMATE CHANGE 0 S 1 BB L A :’ TAXONOMY-ALIGNED ‘s
.
H SALES REVENUE ‘: MITIGATION i i :.: SALES REVENUE H
L] L]
EXOMemic activities K million « Cmillion : M f € million N
“_ I _ I — N ,.
. o * K
A Taxonomy-eligible activities *e. 227,787 91,8’ 21,768 B.S ¥iN v ‘e, 21152 85,
L4 - Ay =+
Vehicle-related business RRET T ST RRLTTH ST
3.3 Mmanufacture of low-carbon
technologies for transport 225,380 o0l 71264 55 ¥iMN ¥ 21147 5.5
of which taxonomy-aligned BEVs
(passenger cars and light
commearcial vehickes) - — - - ¥ ¥ 14579 5.8
Power Engineering
3.2 Manufacture of equipment for the
production and use of hydrogen 5 o 5 0.4 ¥ W 5 0.0
3.6 Manufacture of other low-carbon
technologies 2,330 10 - - - — - -
4.1 Close to market resaarch, Page1 72
development and innovation 13 o - - - - - -
B. Taxonomy-non-ehgible actvities 12,413 o.0
Total (& + B) 250,200

1 Al percentages relate ta the Group's total sales revenue.

ClassNK

For sales rev.



SICHREL TS REN TN LIS ClassNK
Overall we expect to see clearer market standards
emerging in the coming reporting cycles.”

“precise information and templates on how to report on
Taxonomy remain vague, leading to uncertainty in the
market. Two significant issues remain: the scope of 100%
activities covered as well as the definition of an exact
measure for Capex and Opex, which leaves much up to 8%
interpretation for the reporting company. Overall we

expect to see clearer market standards emerging in the 0%

coming reporting cycles
40%
“One cautionary remark about eligibility: On its face, it is
not possible to infer any information about taxonomy 20%
alignment. From January 2023, companies in scope will l I ‘ ]
have to report on their taxonomy alignment. Many 0% l

Taxonomy eligibility across sectors

companies with a high eligibility (a high share of O I I
activities covered in the Taxonomy), will report é@ Fogoe & o° o° %‘ @ fz}o
N . b S A A SR N A Y ST
significantly lower alignment of activities that actually Q)r& Qo} ¥ %/\ 23 & ¢ & \ o
meet all requirements.” Y N oﬁ OQ’Q\ 3)@ &)\Q §
& o & v &

Nordea 5t March 2022

https://www.nordea.com/en/news/a-first-look-at-companies-eu-taxonomy-reporting
A first look at companies’ EU Taxonomy reporting
Sample of 306 public companies in Nordea ESG Research’s coverage universe

mRevenues WCapex ¥ Opex




R © 3B TL V2B =4t (Listed shipping company in Europe)  ClassNIC

Company(tt4) Mkt Sector, Taxonomydescription
=) on Annual Report(FY2021)

AP Moller Maersk 37,614 Y (Yes,described)

Euronav BB 4,298 Crude tanker, N(No description)
BW LPG NO 1,213 LPG carriers, N

With Wilhelmsen ASA NO 1,117 Car Carriers, Y (described, no numbers)
Hapaqg-LLoyd AG GY 30,421 Containerships, Y

MPC Container Ships AG NO 713 Containerships, N

Hunter Group NO 123 Crude Tankers, N

Okeanis Eco Tankers NO 610 Crude Tankers, N

Bonheur ASA NO 1,142 Diversified, N

D/S Norden DC 1,751 Diversified, Y

Klaveness Comb.Carriers NO 349 Diversified, N

Odfjell Se-A Shs NO 657 Diversified, Y

Stott-Nielsen Ltd NO 1,462 Diversified, N

BB(Belgium, Brussels), DC(Denmark, Copenhagen), GY(Germany Xtera ), LN(Lodon ), NO(Norway, Oslo)
Market Cap is as of 9t Nov (sauce: Trade Winds 11" Nov, 2022,page28)




Ko ¢ _EZmL TULVSEES#(Listed shipping company in Europe)
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Company(t4) Mkt Sector, Taxonomydescription
ST on Annual Report(FY2021)

Belship ASA

Golden ocean Group
JinhuiShipping & Transpot
Taylor Maritime Inv
Wilson ASA

Ernst Russ AG
Lyoyd Fonds AG
Awilco LNG AS
Avance Gas Holding
BW Epic Kosan Ltd
Exmar Nv

AMSC ASA

TORM Plc

NO
NO
LN

NO
GY
GY
NO
NO
NO
BB
NO
DC

1,859
96
349
284
161
94

95
494
288
568
324
2,420

8 Dry Cargo,2020Y,2021N
Dry Cargo, N(No description)
Dry Cargo, N

Dry Cargo, N

Dry Cargo, N

KG, N

KG, N

LNG Carriers, N

LPG Carriers, N

LPG Carriers, N

LPG Carriers, Y (described)
Product Tankers, N
Product Tankers, Y

BB(Belgium, Brussels), DC(Denmark, Copenhagen), GY(Germany Xtera ), LN(Lodon ), NO(Norway, Oslo)
Market Cap is as of 9" Nov (sauce: Trade Winds 11" Nov, 2022, page28)




BELSHIP (Norway)Annual Report2020 ClassNIK

(20204 Annual Reportd itk kb))
20215 E . BfLDOEHHEU
Taxonomy& ., ED K3IZaligng 5H
SBIZRREESEIT.

T 30V /32— DA NER)
AVEHE, MBEE., BRRENTO
TRITEATESD, FHEZ1TOFE
Thb.

2021FEETIX, AVREL,
(725, /L) T—TOERF1EA2023

FITTNAATNDELSFHRELHD
)

Annual Report 2020 page12
But, not mentioned in Annual Report 2021




Odfjell (Norway) Annual Report 2021 ClassNIK

EU Taxonomy (dfjell's shipping activity is covered under ‘Sea and Coastal Freight
On April 21, 2021, the Europaan Commission approved, in principle, the technical screening criteria. The screening criteria are comprehensive
first two sets oftechnical screening criteria (climate change mitigation and cantain several terms relating to maritime transport. Technical
and adaption), establishing which economic actvities can qualfy as screening criteria for terminals are not yet developed.

environmentally sustainable under the EU Taxonamy. ;
In the table on page 155, we refer to EU Taxonomy Regulations,

Commission Delegated Regulation (EU) 2021/2139 of June 4, 2021

The Taxonomy Regulation sets out four overarching criteria for (The Regulation). Al references to annexes/appendites fefer o The

environmentally sustainable economic activities. For the purposes Requlation.

of establishing the degree o which an investment is environmentally

sustainable, an economic activity shall qualify as environmentally Odfjell has one of the world's most energy-efficient chemical tanker

systainable when it fleets. However the screening criteria for marine transport does not

| Contributes substantially to one or more of the environmental allow traditional deep-sea shipping to be taxonomy aligned for the time
objecives being. Odfjell meets all taxonomy screening criteria, except the criteria

for climate mitigation. As there are no criteria for terminals yet, Odfjell's

0k g Boary s Sy o LG SOMON i Gk activity cannot be classified as green under the EU Taxonomy criteria.

3. s carried out in compliance with the minimum safeguards

+. Complies with technical screening crtena « EU tavonomy-compliant share of turnover: 0%
 Capital expenditure (CapEx) aligned with the EU taxonomy: 0%
ﬁ' Dol SE / Anrwinl =t =1 + Operating expenses (OpEx) aligned with the EU taxonamy: 0%




TORM (Denmark) Annual Report 2021

ClassNK

Insufficient access to financing

The challenges of new regulation, such as the IMO
2020 sulfur regulation, IMO's commitment to a 50%
reduction of COz emissions and other initiatives, such
as the EU Taxonomy, may result in a reduced ability
for vessel owners to obtain equity or debt financing. It
may also affect pricing, due to a potential reallocation
of funds within the banks and investors avallable to
shipping. Equity investors, subject to environmental
regimes such as SFDR, are selective and are
ncreasingly seeking green investments and banks
have adopted the "Poseidon Principles” to ensure that
lenders disclose and confront climate change, Not
only will this impact TORM's ability to fund

investments, but it will also impact smaller shipowners,

who have histornically bought of TORM's older vessels.

Navigating these new complex issues may turn ocut to
be an opportunity for TORM. By setting ambitious
emission targets, TORM seeks to position itself with an
attractive profile for banks and investors.

BEEREADT 7 EADHIHY

TORM ANMUAL REPORT 2021

EU TaxonomyZz &L thD A =7 T471&
MEDER, BEDFEFERENZTETSES
BREEUHIBLLNAL, T, BITORE
RIZEWT. EEDHEDNLESNDSER.
[Eig b EE 55BN, SFDR(
YRATFITINIT7A TV RETBE]) D LS54
FIE DR THBHEquity IRERIL., BHEIC
BITHERNEHRD, YT =GR EEK
HTULVS (FHER),

OLE#E . ADEEERICLEEY
BB, ENLET T, (HthoElh kD
ﬁg’éﬁﬁi\ LTE) KY/MRRGHREICHR

Enj-éo

O 70, EHAIKRIX, HITELT
BEI2HEshELNAEL, EMNGEEZES
BiE9 & TLSHBITORERIZESTHRANH
AHEEELELTEHAL BB INSLSLEME
[TZ3F9,

REVIEW AND RISK &7



Wilhelmsen ESG Report 2021 ClassNIK

In 2022, we will continue to Progress our investments, pr ﬂiEEIS Wik Wihelmsen Holding 454 ESG report 2021 — Page 16
and ulzather innovations in line with our strategy. We will alslu:: 202144 g B 2 TASY /2
continue the work to prepare for the EU taxonomy regulations. __ -, 4, ZEEEEH AT, P RE
In 2021, awareness sessions about the EU taxonomy were BRI —= 4 DA EAE 2L AT
held internally and with the Board, and an initial screeningof  4otf=, 2022%F ., /)L T—THRH
activities was conducted. The regulations are expected toenter MM AZHELETLHETFESN, /X
into force in Norway in 2022, and will require listed companies S500&LUED ESR#ET =27

: ; - L ..  ILLR—FTORTARDLNDS,
with more than 500 employees to include information in their B DR BB AL = (. B

annual reports on the extent to which their activities can be B =)L 4T AL -
lassified as sustainable according to the t e e A RS
; _ N = — -
Classined as Sustalnapie acCoraing to e axonomy H—EZDERIEIZE IS,
Wih, VWihelmsen Holding A5A ESG report 2021 — Page 11
What the topic covers | Why the topic is material Topic boundary
GHG emissions from own Addressing climate change and azsociated physical and transition risks requires operations, Wilhelmsen group, customers,
operations. products and solutions with lower or no GHG emissions. suppliers and partners
Impact of our activities and Overuse or mismanaged use of ecasysiem services can lead to contamination, ecological Wilhelmsen group, customers,
products on air, soil, and water. devastation, economic disruption and impacts on human health. suppliers and partners
Reduce, reuse and recycle to Poliution, stronger environmental focus. full asset/ product lifecycle accountability, a8 well as Wilhelmsen group, customers,
minimise resource Use. regulatory requirements requires new product and service offenings for the maritime industry. suppliers-and partners
Low-carbon ! circular {is: We pursue investments and new businezs models aimed at decarbonising the martime industry, Wilhelmsan group, customers;
taxonomy) products and services. enabling the energy transition and renewable energy, and sustainable productand service suppliers-and partners
offerings.




A.P.Moller-Maersk(1/2)
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EU taxonomy reporting

The EU taxonomy is a classification system
identifying environmentally sustainable
ECOROMHEC Activities, In accordance with the
requirerments, for 2021 Maersk is reporting
agdinst the EU taxonamy fior the first time on
the share of revenus, CAPEX and OPEX that are
‘taxonomy-eligible’ (see table)l. Eligible activities
are activities that are covered by the taxonomy,
irrespective of whether these activities meet
amy or all the technical screening criteria stated
in the taxanormy,
The KPis show that Maersk holds great
potential to contribute significantly to the green
transition, with 94% of revenue, 95% of CAPEX

Howewer, since Maersk is at the beginning of
it= end-to-end decarbonisation journey, it is
Likely that a significantly lower share of activities
will comply with the substantial contribution
criteria outlined in the taxanormy, While Maersk
therefore expects tooreport a low share of
taxonomy-aligned activities from 2022, there
Is significant opportunity ba increase the
alignment as the company progresses on its
decarbonisation pathinay;

The eligible activities in Ocean mainly relate
to ocean container transport and associated
senvices For Logistics and Senvices, eligibie
activities include road and rail freight, intermoadal
transportation and services and land-based

infrastructure such as warehooses and

distribution centres. In Terminals & Towage,

all operations are eligible as considered

&= infrastructure supporting ocean-based
transportation. In Manufacturing & Others, only

a small part of Maersk Line Limited activities
relating to roll-on roll-off activities are eligible

Maersk's non-eligible activities mainly relate

o airfreight (Star Air); sogncing of marnne fuels
(Maersk Oil Trading), offshore oil and gas senvices
(Maersk Supply Senvices) and manufacturing
and senvicing of containers (Maersk Container
Indisstny). For more on Masrsk's taxonomy
regorting, please refer to the accounting policies

section on p. 56,

and 90% of OPEX reported as taxonormy-etigible
““‘l ......
0“ .’0
= ..0 0‘.
AP Moller - Maersk taxonomy reporting for 2021 - o
o Tanmonormy-efigible activities %,
+ asshare of %,
- .
: “
Segrment % of Group based Economic 2ctivities covered by the taxocnomy :' Hevenue CAPEX OPER “'
on revenue ; K
Ocean + B0 Sea and coastal freight water transport _: a7 OGR QE% '-_
B1& Infrastructure enabling low carbon water transport . H
Logistics & Services 6.2 Freight rad transport 5 T9% G7R TR H
5.5 Freight transport serices by road = E
615 Infrastructure enabling low-carbon road transport and public transhort H
Terminals & Towage + B30 Sea and coastal freight water transport, wessels fior port operationsiand T0II5% 1005 T3 H
auxiliary activites '-_ _-'
+  B16 Infrastructure enabling low carbon water transport B N
Manufacturing & Dther 2% B0 523 and coastal freight water transport, vessels for port operations a'b:l-:l 9% Ok 5% :'
ailiary activities ) N
. L
Consolidated 100% kY 94% 93% 0% 4
“ .O
$"‘ ...O
Sustainability Report 2021 Erwironment | Cimate change
0‘.. ““
0. “‘0

Z A.P. Maller - Maersk




A.P.Moller-Maersk(2/2)
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EU taxonomy - how Maersk has prepared the
revenus, CAPEX and OPEX KPFlis

For 2021, Maersk's taxonormy reporbng includes
tihe objectives of dimate changpe mitigatson
and adaptation which are the anby beeo Tor
wiich the technical screening criteria has been
adopited. As the remaining four environrmsntal
objectives become maredatory fromm 2022,

the reporting approach will b= reviewed and
expanded acoondingly, which may also impact
the tasanomy' ¥FPls reported for 20271

The taxonomy KPls have been calculated as:

= taxonormy revenoe KPR = Eligible reveniueTotal
rEverue

- taxonomy CAPEX KPRl (additions) = Eligibie
CaPEX/Total CAFEX

= tExonooy OFEX KPPl = Eligible OPEXSTotal OFPEX

hacr=k's process for determining tExconormy—
eligitie activities (the nominator of the
taxonormy KFs) has followed 3 three-step
approach
1. Defining the economic activities that Macrsk
is engaped in acroass the Group
2. Assessing wihether said activities are covered
by the econormc actieity descriptions. incluwded
in the EU teconomy Climate Delegated Act
Opplying a linkage principle’ to allocate revenue,
CAPEX and OFEX acocording 1o the company’s
owverall assessment of wihether an economic
activity is eligible ar not
Firstly, determination of the share of
economic activities in Maersk that are tasconormy
eligitd= is based on the sepment structure
and supporting activity codes in the financisl
consaiidation systerm, wihich also forms the
basis for Maersk's external fimancal reporting,

A= such, revenue genarating activity codes hawe
been defined as an econommic activity,

Secondly, based on the descriptions of whak
Iz registered on hiaersk's revenue generating
activity codes an assessrment has been made
of wihether these activities are oowered by the
actvity descriptions that are included in the EU
Tarornrmy Climate Deiepated Ak, 1T there is a
mabch, the revenue registered on this activity
code = considered as eligitbhle, If not, the revenues
is asses=ed ta be non-eligible,

Thirdly, Maersk has applied a tinkage
principle’, which implies that all CAPEX and OPEX
related to a rewenue generating activity code is
considered either etligible or non-eligible based
on the asses=s=rment of whether the activiby code
is convered by anm activity descriptiaon in the EL
ESMorsomTy Or NoL,

The denomirator for the KPis has been

defined as:

= Total revenue is aligned with the reveniue
reported in MNote 21 Sepment infhormation of
the Annual Repart

- Total CAPEX is aligned with additions
reported in Mote 351 Intangible assets, Mot
3.2 Property, plant and sguiprment and Mote
5.5 Right—of-use assets of the Annual Report
An on-btop adjustiment of 621 million USD has
been made to erxclude goodwill that is notin
scope for the EU Texomormmy,

- Total OFPEX is aligned wwith Note 2.2 Operating
costs of the Annual Report, An on-top
2djustment of USD 285 million has been
miade to exclude Group costs, includinge starf
and consulting costs et that are not related
o - servicing and maintaining the assets.

58 A.P. Moller - Maersk  Sustainability Report 2021 Performance data accounting policies




HAPAG-LLOYD

Class

Consolidated disclosures
of the Taxonomy Regulation

ART. 8 OF THE TAXONOMY REGULATION

The Taxonoomy Fegulation is a core element of the European
Commission’s action plan to redirect capital fows 10 more sus-
f=inable econamic sctivities. It represenis an imporiant step
towards achieving SO.e newutrality by the year 2050 in Bne with
the ELFs fargets. as the Taxonocmy is a classification system for
emvironmenially sustainable econosmic ScihAlEs. - WA
In the following section, as a non-inanceal parent company Wwe
present the proportions of our Group revenue, capeal expendriure
{CapEx} and operating expenses [OpEy) for the 2021 reparting
period that are associaied with the frst two emvircnmentad objec-

1 t - g .
tives ([cimate change mitigation and climale change EEEEEF".E[IE-!'I.I““‘

pursuant to Art. O of the Taxoromy Regulation ard Art. 10 52}?‘.‘

the Delegated Regulation on “conient and presentation”. - «&s
DEFINITIONS "

..

A Taxonomy-eligible econamic activity is an economic activity that "

is descnbed in the delegated acts which supplement the Taxon-
amy Hegulstion {i.e. the curment Compimentany Climate Dede-
gated Act) irespectve of whether that economic activity meet= or
could meet any or all of the technical screening criteria laid down
in those delegated =cis. - ww

A Taxonomy-non-eligibée economic activity is any economic
activity that i not described in the delegated acts which supplie-
mierit the Taxonomy Pegulaton,

PR

.
“‘
.
.
.

A Tawonomy-aligned economic actvity is an economic acinity
that meets all of the following reqguiremeants:

aj The economic activity confributes subslantialy 10 one or more
of the emvironmental objectives;
b} it has no significant adverse effect on any of the environmental
objectives:
c) it is conducted in comphance with the minimem proteciion; and
d) it mesis the technical scresning crotena in the delegated acts
whach suppiemant ’rhe Ia:;nﬂmmy-ﬁa-guratm i E"hﬂ-euﬁanh.....,,_
_aII:-'TI|II|IF"'IEI"I|',E£¥"“nI'I"-BEE Delegated Act]. — wmis

l““
.
.

OUR ECONOMIC ACTIVITIES

.
KR .

Proportion of
Tamonomy-aligikle

Proportion of Taxo-

Key performance indicator nomy-nan-aligibla

[H.PI] Total (EUR m) activitiez {in %4} activitiez (in %) _:
Reanue 222725 998 1 ..':
Capial expenditune (CepE) 20773 341 0.5 “."’.
*Ggerating ekpenses (OpEA 1.202.6 898 EE

Around 90% of cross Borde: iags,in HP.?F!?..'?.I?IEE’?.’EF.‘E‘.E-
sea. The global shipping industry pdeL.CE.‘q_ around 3% of the
wiorid’s greenhouse gas emissions and therefore kas a comes-
pondingly high ksvel of responsibility & the area of sustainability.
With the sustainabiity strateqy we developed at the end of- 2021
and our associated ambitous targets, we want to play our part in
making shipping more susiainable. At ower 30% In the 2021

.
FPPTTIL LA

HAPAG-LLDYD AG | SUSTAINABILITY REPORT 2021

40




EU

2 A D ZE =+ D BRI (Airlines in EU)

ClassNK

LUFTHANSA GROUP

Results

The main economic activities of the Lufthansa Group, the
air transport of passengers and freight, were not yet covered
by the EU Taxonomy Regulation in the reporting year. As a
result, the share of taxonomy-eligible economic activities
of the Lufthansa Group in total external revenues amounts
to about 2%, in CapEx and OpEx within the meaning of the
regulation to about 2% and about 4% respectively.

The Company believes that disclosures should only be
included as part of the group management report if they are
necessary for an understanding of the Group’s course of
business, position and expected development.

This interpretation corresponds to a vanant interpretation
that the Accounting Standards Committee of Germany also
presented in its submission to the European Commission on
various issues in connection with the application of Article 8
of the EU Taxonomy Regulation of 7 December 2021.

As the identified share of taxonomy-eligible economic
activities within the Group is not considered material in terms
of revenues, CapEx and OpEx, reporting is walved.

Eligible activities share
JLIRINHLH:FE E2%., Capex2%. Opex4%

AT I F7—RYAN:55 E0%. Capex0%. Opex0%

RYANAIR

Ryanair Approach

The economic activities listed in Annex 1 and Annex 2 of Commission Delegated Regulation (EU) 2021/2139
(the “Climate Delegated Act") were analysed by management. The main economic activity of the Group is the
air transport of passengers. This activity is not one of the sectors covered by the Climate Delegated Act in the
reporting year. It is expected to be included within the second climate delegated act, which is expected to be
published in 2022. However, it is expected that in the future, the Group's use of sustainable aviation fuel (SAF) and
the best in class engine technology will be taxonomy-aligned. There were no other material activities identified as
taxonomy eligible.

KPI
With Aviation not yet one of the sectors covered by the Climate Delegated Act, the share of taxonomy-eligible
economic activities in Turnover, Capex and Opex was 0% in fiscal year 2022,

Proportion taxonomy | Proportion taxonomy

eligible economic | non-eligible economic
Total €m activities (in %) activities (in % Calculation p

Turmnover 4,801 0% 100% Revenue derived from The Group did not generate
taxonomy-eligible economic  any revenues from
activities (numerator) taxonomy-eligible products
divided by the net tumover and services during FY22,
{denominator) The Group's carbon offset

offering does not generate
With regard fo the numerator, any profits.
we have not identified any
Taxonomy-eligible activities
as Group revenue is primarily
derived from the air transport
of passengers (by the
Climate Delegated Act).

Capex 1,533 0% 100% Taxcnomy-eligible Capex ‘With regard to the
{numerator) divided by our numerator, the largest
total Capex (denominator) proportion of Capex is

in relation to aircraft
purchases. These are not
currently covered by the
Climate Delegated Act.
As such, the proportion of
taxonomy eligible spend
was 0%.

Opex 5141 0% 100% Taxonomy-eligible Opex ‘While the Group uses SAF

(numerator) -determined
against the eligible economic
activities described in the
Climate Delegated Act
divided by our total Opex
{denominator)

on certain routes and the
latest engine technology
this is not currently
covered by the Climate
Delegated Act. As such,

the proportion of taxonomy

eligible Opex was 0%.



B ARD 4K 5 (the current situation in Japan) ClassNKK

e B9 /3—IF.RE. BARBFELTIIMESFTEILTLEL, F=1ZL BLWLVED
ELT . SBIREZIBREEDEELI=Y)—2 R R AMRSAV DA RE
1RUZDHIZEK,

« MEEITIRT)—UFHEITLHEORE, AIXRTIEXT)—TOT Ik
D (REFIZETIEELY)  KPIDHI, 2 AHTA4TLEIRDHIZRLTLS,

 The taxonomy is not currently planned to be created by the Japanese
government. However, as a close approximation, the reference should
be to Annex 1 of the Green Bond Guidelines developed by the Ministry
of the Environment and its Appendix.

* Annex 1 provides criteria for judging greenness, and the Appendix
provides examples of green projects (not a limited enumeration),
examples of KPls, and examples of negative effects.




GY)—=2 R RAARTAVDHBEET1IRVOZDAER  ClassNIC

EE1 BRELRIRESMEMREEL597U-7 0517
boFERIgE

ERFEETERIES (ICMA) 05—y FERICEWT. HU—tr FoESERELS
wEERdy—J0Sh L. BEEEEE rofEs: (clear environmental benefits) #
FIAETHD. TOHERFRITHCITHESN., FlgERSESE. EENICTRENE~ELS
nows.

CNEETA. U2 FIA P ACBNTRE. AU FoshFEEEN 382, 8
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EU Taxonomy®DiEFAXt R & ClassNKK

(To whom EU Taxonomy applies to)
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FRrERIZER{R7E<. NFRDD R R LT HFEFEAR (11,600%1) &2 D EENZBR
#7175 (NFRDDRIEE TS CSRDD X R L HFEZEIR(49,00041)) - - - F95(=

All financial market participants offering financial products in the EU.

EU green funds (mutual funds), investments in funds under the umbrella
of EU companies to Japan- - -to ensure that the Japanese companies in
which they invest contribute to climate targets in light of the EU
Taxonomy

Disclosure obligations for entities covered by the NFRD (11,600
companies) and their activities, irrespective of their location (entities
covered by the CSRD (49,000 companies), a proposed amendment to
the NFRD)




A AYE EH (What are the matters) ClassNKK

« RERDN.HMALEHFZELT. EEZHEL TV DEXRANSRVVERN
RMGTSANED
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 Whether investors can obtain good information from the entities to which
they are granting funds through shares and bonds

* Under the NFRD, auditors audit sustainability reporting; under the
CSRD, the audit (assurance pledge) is carried out by auditors or by
audit firms or independent assurance service providers.
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(Companies in EU applied to CSRD) ClassNIK
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(Extraterritorial application Requirements 1 and 2 below)
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If the EU local subsidiary of a Japanese corporate group falls into the category of a large company
and is subject to the CSRD

(a) An EU subsidiary prepares and discloses sustainability information.

(b) More than one EU subsidiary prepares and discloses sustainability information.

(c) Parent company (Japan) prepares and discloses global consolidated sustainability information
based on CSRD or equivalent standards.

=In (a) and (b), local subsidiaries need human resources. Also, disclosure is limited to activities
within the EU and not on a global basis, making it inconvenient for investors when making
comparisons.

(c) requires equivalence assessment. Discussions on the equivalence assessment framework are
yet to begin.
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Thank you.
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Fumihiro Honda,CIIA Innovation and Sustainability Center ClassNK
(Tel) 03-5226-2054, (Mobile) 080-7309-1573

(e—mail) : f-honda@classnk.or jp




